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standard of value, a sufficient standard,
which is all that is required.. - '

No one can bo so sensible as the writer
of this sketch of its many imperfections.
Written nt intervals snatched trim public
engagements, insolated from the best
means of information, and even personal
communication with' those familiar with
the intricate topics it treats, brief nnd con-

fined as the view must be, to bo read at
all by the public I would not venture to
oiler it but in the trust that however par-

tisan detraction may disparage it, the
people cf the Third Congressional District,
to whom it is addressed, will fairly con-

sider it, nnd the people of Pennsylvania
altogether likewise give it, I receive by
every mail such proofs of their anxiety
on the subject, by public notices of the
currency report, to whiuh it may be tak-

en ns the sequel, that I should be wanting
to tho conjecture nnd to their solicitude if
I did not follow up, in the same pp'trit of
fair argument and deferential submission
to public judgement, a discussion that may
perhaps enlighten and cannot possibly
mislead. C. J. INGERSOLL.
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ic of generations yet unborni

From the N,. Y. Commercial Advertiser.
MEXICAN OUTRAGE..

Captain Freeman, of schooner Gardi- -'

ner, of Gardiner, Maine, has communica--te- d
to us a recent and most glaring out

rugo committed by the Mexican authori-
ties at Tobasco. .We give Iho facts al-

most in the words of his statement to us.
IIo sailed for Tobasco, from N. York,

on the 25th March, in ballast, with onf
two small cases of mcdiciue for a physi-
cian there, and having cleared nt this
port, taking three speeial manifests, duly
certified by the Mexican consul here.
Arrived April 18th, delivered his three
general manifests of cargo find the three
certified manifests, to the boarding ofii--cc-

who asked that the cases should re-- '
main on board till he heard fmmthe towni

But, if not, an 1 "at any rate, should it
be thought advisable rind con?titutiona' for
congress, as now empowered, to regulate
domestic exchanges, the before m'aiioned
commissioners could do it without any
difficulty, but such as inveterate habit and
opposition might give rise to. These com-
missioners being authorised by act of Con-

gress to give bills of exchange on all parts
of the Union, in payment of the amoun.t
in gold or silver, (or unquestionable equiv
aleni)c.harging no more than the mere
codi of transportation from where the bill
of exchange is given to where it wonld be
payable, 'might thus furnish bills of ex-

change having great advantages over mer-
cantile or bank hills f exchange, vis:
that beir.-- drawn on and after actual de-

posite of the hard money, there would be
no ridk of damages and could be no fail-

ure of payment.
Some such simple plan, it is with def-

erence submitted, is possible, and would
succeed. At all events it is worth the ex
periment. I once heard the present Pres-
ident of the United States say that he had
undnrslood that Mr. Adams had declared
that five hundred years hence, the" two
American mimes moat salient in history,
will bo Washington and Jackson. And
now, while the laflcr yet lives, but no

In EnglooJ the quantity of bank paper

is about equal to that of coin circulating.
In Franco the hard money is ten times

greater than the bank paper. In tlie
CViled States the bank paper is ten times

' "greater then the gold and silver. A late
writer in the Na'mnal Gazette, estimates

'the annual expenditure of (he individuals
of this country, at five thousand millions of
dollars. Let that gentleman Jdke that

'large sum and calculate, on so large a
basis, what we loose by mere deprecia-
tion of currency- - ;.

; We lose laigely by f.ilse banking, the
great blight of American industry. ' The
suppcjed protection ' to ' manufactures

"which our TaiitTi, (as I shall always con-

tend wisely and constitutionally) were
to provide, is altogether counter-

mined, frustrated and perverted by bank
license and monopoly lo lower the stand-

ard of value. Not only so; but it is
moreover a bounty to foreign labor,

"brought here to crush and ruin our own.
The whole round of our system is a vi-

cious circle. We flatter ourselves first,
by impost, when direct 'asafion would be
much cheaper, and we flatter ourselves,

' ogain, that the impost 'protects our indos

try wheu the sorry fuel fa that by depr-
eciating our currency, instead of being pro-

tected, It pays u second lax more onerous
than the first. It is nil round delusion,,

and loss and injustice and extortion.

Hence it is that with nil our liberal ta-

riff manufactures have been declining nnd
etruaglisg with continued difficulties lika
banks at one time inordinately flourishing,

be only the more remarkable,, aid the '

lesson, we may h')e, m.fiuble.
I shall bestow but one paragraph on

that most important and interesting part
of the subject, common day labor, not
strictly manufacturing ; the labor of the
poor, of children, and all rural labor.
I omit it, not because it does not deserve
ample consideration. On the contrary,
it deserves it more than manufacturing
labor the most of all but because all I
have said of that, applies with greater
force to this. Whatever injusiice banks
do to manufactures, they aggravate to the
tens of thousands of poor laborers, of both
sexes, who earn a precarious livelihood,
in the country, in Villages and in cities, by
the humblest, hardest and least rewarded
daily toil. If to the manufacturers, paper
money is unjust, to- - these poor-peopl- it
is more than unjust it is cruel; and in a
country where the real sovereignty is in

their hands, it is a marvellous pnof of the
prevailing respect for property 8c law, that
they do net use their sovereignty as they
might and4n all other countries woftld.
Their patience and forbearance are Amer-

ican virtues which ought not to be taxed
too far, or provoked to an exercise of pop-

ular contro'.in a way to be e.nnslly depre-

cated. Al agricultural industry, of th)
rich as well as tho poar, being equally
injured by paper money, it is fortunately
the interest of all the rural 'population to
act together ; so that if any disposition to
violence should exist in one class, it is

tempered and, prevented from harm by
the fellow suffering and coincidence of

'opinion "of the other class. " "

I appeal with' the honest pride of a na-

tive Pennsylvania to the population of
Philadelphia and Pittsburgh, those manu-
facturing keys of,this" key-stc- ne state,
and to the whole region, stretching be-

tweenthese cities, teeming with agricul-
tural, mineral and manufacturing wealth.
I appeal to tlie whole people of a state

-
I

siWer enough for affluent circulation,
scarce a dollar is to he seen, and paper is
undergoing rapid depreciation.- - While a
large portion of our mest respectable and
intelligent, wealthiest ami rtiott interested
citizens are, by what scenes to be infata-atiti- n,

striving to perpetuate - the B.mish-mt- nt

of coin, the supremacy cf uncon-

vertible papar and tne destruction f their
own property. . ,

' '."'"'"

Secoxblt. What, tk'm, is the simple
and effectual plan for restoring nnd pra-st'rvi-

ag

coin circulatioa, without any bark
at all ; the remedy for state and national
evils thai but faintly depictured ; which in

the besrining of this letter, 1 promised to
tnHrnit i '

The option is between state banks, a

national bank, whether of disenunt or a
treasury bank, and (discarding all banks)
by some other method.

Of state bunks aothing more need bs
added ta what has bra the whole strain
of this view. My very humble find pri-

vate opinion has never been withhold du-

ring the use mado of thetn sine the re-

moval of the publico deposites from the
bank gf tho United States, thnt state banks
of discount nnd circulation never wr.uld

answer tho constitutional purposes of the
federal government.- - I thin,.thcy hnvo
altogether failed: rind shall consiJer them
out of tho question. .."

I believe when tho late Mr. Dallas pro-
posed the Bank of tho United States in
1814 15, that Mr. Jefferson's prefer-
ence was for a Treasury Bsnk; and I
nover could sea any objection to sHch a
bank that docs not apply to an incorpo-
rated discount bank of the United States.
We have all sBen the late bnnk defy and
well nigh defeat the government, and ar-

guing from what it did as antagonist to
what it might do as the instrument cf an
ill disposed executive, I cannot under-
stand how a treasury bank would be a
more formidable presidential or party en-

gine than such a hunlc ns the late bank
of the Untied States. But Mr. Madison
and others of our wisest nnd best men
having set the's'enl of their condemnation
on a Treasury bank, such an institution has
been discredited, and it is not for me to

establishment in public goodwill.
For similar hut strongor rensotiit.all dis-

count banks of tho United Slatejy&fo no
longer practicable. Desirous of pas-

sionately treating this important subject,

of lobasco. Meantime, Captain F. dis-- - '

charged his ballast tind took in a cargo ot-- '
logwood, which employed him five day9rJ
Uu then went to Tobasco to clear, taking-
the cases, by consent of the boardino-officer- ,

and delivered them at the custom-
house was then ordered to appear ar

before the District JuJge,- - Feliepo'
Orapeza, who told him that his vessel was
condemned, and presented a paper for him
to sign, in Spanish which was translated .

by tho consignee's clerk, and was an ac-
knowledgment that the vessel had been le-

gally and regularly condemned, after trial;
He refused to sign, and was threatened
with imprisonment. Tho Jttdgo ordered
him to appear again at 4 o'clock, which
he did in company with the United States
Consul, Mr. Coleman. The same paper
was again presented for a signature, and
the Consul instructed him not to sign it.
The Consul inquired why the vessel was
condemned, nnd was told it was none of
his business. Tho Judge would give nr "other answer. The Consul asked if Can- -

PI
tain Freeman had been guilty of any

and was answered no that
there was nothing against him but tho in-

formation of the boarding officer, that
there wris an informality in his manifest.
What that informality was he could not
learn. - An officer anrl tmmvi nmn
board the next dav. took
vessel, drove the mate andr.rawnn ut.r ?'i v u V W Dljlflli
and discharged the cargo that had been
taken in. After much intercession, tho
mato and crew were allowed to take their1
clothes, but were not allowed to take any
provisions Expense of discharging was
charged 16 the consignees, nnd tliey had
to pay.it. The vessel remains in tho pos-
session Of the Mexioans, Captnin Free- -'
man and hiscrew having arrived on board
the Ilalcvon: Tho"w l ' " vuunsvv ' VLO

closed for six days previous to the sailing '

ui uiu imicyoii, wmcii was May m.
American vessels were not allowed lo ho:st'
their flags, or sail, until that day.

' THE 4th AT COLUNBUi..

The Democrats ofColumbus & Fraiikliri
County colebrled the ''Glorious ;Fourth"
in n manner well suited to'tho times. We
give below the proceedings on tho occa- -
sion with some of the toasts:-- . ; ,;

In pursuance of previous notice and sir
ranEements, a laree number uf the
ssns of the County of Franklin, assem.
bled in the. rtrove Souili of the citv nf
Columbus. At the hour of one nVlnr.lr
Pi M the comnanv. nuarilierinn ahniir

I

mi

Frm the "Vestern Hemisphere.
GENERAL JACKSON.

' The importance of the services render-
ed the American Peopla by the venerable
and patriotic man who has just retired
from tho Presidential Chair, is acknowl-

edged even by those who aro his fair and
honorable political opponents. "These
services were truly great, and rendered
at periods, and under circumstances requi-

ring moro than common talents and cour-ag- o

to ensure.a favorable result. How
disgraceful then is it that Amei ican

American presses nhould daily
be employed in endeavoring to blast that
reputation, nnd sully that well earned
fume, which forms a constituent part of
the high character and lory of .this na-

tion. Tho military achievements of AN-- .
DREW JACKSON hnvo shod a lustre

the American name, which pcithor
time nor circumstances can obscuie. The
fame of him who planned with consum
mate wisdom, and executed with bravery
unequalled, achievements which have
tended so much to elevate tho character
of tho American Pcoplo, it must be uni
vorsally conceded, is the property of the
nation. It ought, therefore, to be tho
pride of every American, ns it is tho pride
of every noble and generous hearted lover
ot his country, to repel with .indignation
and scorn, every imputation. Is it so 1

Would to God, for tlie sake of our beloved
country, we could give the question an
affirmative answer; but the reply must
bo emph'utically, no! no! Andew Jack
son has been, and now is, more basely
slandered and misrepresented, by a heart-lea-s,

cowardly and malicious aristocracy,
tbuu any other man now living, and per-haps- V

moro thnn any man that ever did
live. 'f he partner of his bosom sunk into
the grave with deeply luccratcd feelings,
yea, with, a broken heart, caused by the
foul and fiendish insinuations and misrep-

resentation ..of her character, which were
circulated in tho federal papers in 1823.
She" was a woman -I- lonorablo men in all
ages of the worn) have subscribed to tho

"Hov4hat would raiso his
hand to woman savesin kindness, 'twere
charity to call him villdln." But honora-
ble feelings then found lp abiding place
in the bosoms of federal leaSres, and to tho
whisporing3 of the silent monitor within,
they used the language of Shtikcspear's
hero, " conscience avaunt!"

Andrew Jackson has retired td the
peaceful shades of tho Hermitage; hut fed-- ,

oral malignity has followed him! Of
what has he becnguilty, that should draw
down upon his head the vengeance of the
aristocracy? Is he slandered because, du-

ring the lute war, ho was always found nt
tho post of danger, ready, to hazard his
lifo in defence of his country? - Is it be
cause in a memorable period ho stood.be-twoe- n

an infatuated nnd hired soldiery
and at great hazard protected the homes,
tho hearths and tho alters of his fellow
citizens? Is it because he terminated n
long and bloody war with the most signal
and glorious victory that'ean be found re-

corded in tho history of the world. Is it
because nt all times ho has been the fast
friend of the peoplo? Is it because he

the government with an eye sin
gle to the general good,'of tho country? Is
it because ho has risen by the Force of hts
own talents, unaided by adventicious cir-
cumstances of any kind either of nnms
or of fortuno? If the aristocracy do not
slander Gen. Jackson for any of these
acts, pray, why y slander him?
Why is it that they so bitterly persecute
him? Why is it that tho retired, aged
and venerable patriot , is now loaded with
abuse by a party who openly favor the
pretensions oi a Hnrtiord Convention To-
ry? We ask, why is it so? It is because
those who now slandor him, do not - love
their country ani her free institutions,.
and are ready to sacrifice every thing to
gain political power nnd place! It is be-

cause they wish to deprive te psoflo of
their dearest rights, to, which foul scheme
Andrew Jackson always was, and while
life exists, will continue-- to-b- e th un-

yielding, uncompromising opponent.. He
always has been and is now emphatically,
the People's CiiAMriow.

But lot tho Federalists go ori with their
work of defamation let their columns
groan under their weight of slandor; he
will nat, and does not ragard it. A pat-
riotic, gratoTul people, will turn aside evoi
ry shatt that malice1 or envy may aim at
his devotod head; and when tho names of
his' slanderers shall have boon forgotten,-o- r

remembered only to be execratodr his--

longer in (he plnce to be adulated, let us
do his unsophisticated and unlearned, but
inftillible an.l inflexible natural sngacity
the justice to acknowledge that his politi-
cal economy was exactly that tautiiit by
Smith, Say arid all the scientific doctors of
that difficult art. It was that tea much
regulation is an evil of government, and
that metal money or its immediate eqmv
alent,) is the only safe currency. Slate
banks, much loss than a federal bank,
were nol the regulators his iron will was
rivettcd to, lie was for hnrd money, and
no banks j nhd do not present events tie
moribirute that he was right? If, howev-
er, the time has jmtj when banks may
be altogether dispensed with, such ns they
sre lei us at le.it make the best of them.
If when he took upon himself the respon
sibility .of removing the public deposites
from the bank'of the United States. Gen.
Jackson, wilh his gigantic popularity, had
then forthwith insisted likewise on Bpecie
payments end none but specie payments,
his economical glory would .have been
complete ; and by this time all the nnan
cial, if not the momentary difficulties o( (he
country would be over. 1 own (hat co
vernment must now wsge a conflict with
habit, prejudice, intorest, party, and what
ore called cnpitalisis, before it can estubi
li.ih any substitute for banks of circulation,
for perhaps a national bnnk of corporation
and circulation.. But the experiment must
be made, and the lute downfall of the
bunks is what may be termed a fortunate
occasion for it.

- Let U3. take it as a good omen, and
consider it fortunite ; nnd without looking
back to recriminate, go forward with a
firm but cautious step of determined trial.
The merchnnU are for the most part un-

friendly. But aty they were to tho war of
1812, to the recent .threat of hostilities
with France und to the present d inger of
rupture with Moxico all quarrels into
which they led the country, as they have
into the hank suxpenMon. Without, there-
fore, questioning either their position or
their patriotism, but 'looking to the fact
alone, we may he encouraged lo try some
simple system of hard money, without
apprehending their opposition now, as it

has never heretofore proven insupera-
ble. ; y

Restoration of specie payments is a
great desideratum ; hut it is not the great-

est. Lasting rs'&bliHhment of them is
murh more important. . 'I he banks, even
ns they are, may be important agents in
restoring it ; but it is not worth restoring,
if they ere to remain as they are, to govern
the country and revolutionise value.. We
must have a permanent standard. It is
no part of the duly of lha foderal govern-
ment to reinstate the fallen slate bank.
It is no part of the duty of even the
state governments. Thnt is the busi-
ness of the banks "themselves. Should
ihey, nflor the .federal government by law
deals in coin alone, continue to deal in

piper together, eo be it ; such currency
may be useful for many local purposes.
If the slates suppress smnll notes, the
ktale banks may bo rendered useful ancil-
lary institutions ; but not without that in
disponsible improvement. - The effectof
an exclusive federal coin currency may
cause mny of the state banks to close
their nffiiirj ; so much the better, if grad-
ually done. Although, at first, no doubt
there will, be mapy obstacles to contend
with, in a new scheme of currency, yet
will they be so serious as those through
which the late bank'of the United States
woe obliged to win its way to confidence
and usefulness? ' I have often heard Mr.
Dallas predict, at its outsot, that it would
bo several years from its establishment,
before it could succeed ; and who does
not remember that it was so ? The me-

tallic standard required is to be only a
standard. It is not to supersede bank
bills of proper denomination, or bills.of ex-

change for any amount. But if the go-

vernment holds always in deposite by its
commissioners metal enough for all the
purposes of public payments and private
exchange, what is . to prevent such sum
from saving as a standard of universal
value ? The individual annual expendi-
tures of the United States may exceed
five thousand millions of dollars, may be
mure than all the hard money in Europe
and the United States. together .but what
then? That large basis of persoaal pay-mo- nt

does not affect the question of a

THREE HUNDRED, partook of an cx' "

dinner urenared bv Mi-- . K. Ru r TCLi.

at at).). her plunged in distress; and on th'v
whole a losing business to thrte fourths of
those concerned in thctn. Uanks diviae
from five lo fifteen.per cent of the profits
which belong to production, wrested from
it by bad cuirency. And it is, I believe,
a too roinuiluble fact that tbo ruin of fac-

tories bus kept .steady pace with the in-

ference of banks. "

Factory expenses ore paid weekly, and
in co,h. Manufacturing is cash business.
Tho raw material is either paid for in enshj
or by notes at thort usance bearing inter-

est, which is the tame thing as cash.
Sulci are made at nominal advance, paid
by notes of commission merchants, dis-

counted at banks (if they condescend to
discount them) or by brokersi The
charge of commission and guaranty is five
per cent. T&e cost of discount is, say,
three,:on Rotes ' averaging six months.
Thus, without counting failures we may
safely nut down nine per cent as the very
least pf the charges at which the manu

.facturd article merely gets to market;
find there it is exposed to all-th- e flur.'ua"1

tlons of the credit system, on which it
was first launched. ; ' vV ,"'

Those ruinous alterations of swell and
pinch wlili which banks desolate corn
munities, injure manufactures sooner and
more than any other working men ; from
tibvious causes. ; A swell abligcs employ-

ers to increase oil tteir outlays, and
tempts workmen into unusual expenses.'
A pinch prostrates the whole establish-
ment at once. The employer cannot pay
debts contracted during the Intoxicating

" advance of prices, the hands cannot bear
the privations they are laid under, strikes
and disorganisation inevitably ensue,
workmen disperse, machinory spoils by
tlisuse: in short, establishments are ruin
cd. ' Steady work at moderate prices is
the element of manufacturing proprity
(as indeed it Is of all.) All the working-- -

men of Philadelphia pan bear witness that
in the pinching times of 1834 when banks
laid heavy bauds on pricos, they were do-- r

lug belter than during any ups and downs
uither before, or since. Wages only a
dollar a day earn a battel of flour In a
week when it Is 6 dollars a barrel ; at
which price the farmer, too is better
paid, as well as the manufacturer, than
when bank swells make wages a dollar
and a quarter a day and flour ten dollars
a tterfel. The great disderatum is steady
work' and steady price for all indu-

stry,' agricultural and manufacturing; and
steady prices ara impossible while bank
discounts fix prices. Y

I will close this hasty sketch (which
might be much developed) of the effect of
batiks on manufacturer.by suggesting cu-

rious, and it may be, mistaken coiisidera- -
.. lion -- npioblcm left lobetter judgment and
opportunities than mine to solve It. Are
not the batiks by their operations on the
tariff, the cause of their own suspension
of rpec ie payments? When duties in
protective, importations decrease, and a
favorable balance takes place in exchange
and trade. . There is then little demand
for specte to export ; and bank directors

' are the first to peiceive that iuducemeot
lo Increase bank Issues. By such issues
all prices are infilled: renti, food, cloth
ing. every thing, but wages and day la.
bor, (always (he last is enhance) become
d.'srer, Master manufacturers advance
tee prices of their fabrics; and, In short,
all prices go up, until the impost ceases
to exclude foreign importations, when the
tariff is annulled by the relative watlh of
money, end enables Europe again to pour
i t her productions, requiring our specie or
its equivalent in exchange to pay for them.
Then comet the bank pinch, Every
thineji fiome down in price, , And if It
happen, a it did this last year that "the
well was eaormouij especially If English

banking is involved with ours in aggravat-
ing it, a rush for sp.-ci- follows both here
and there, Kid the banks are unable to
withstand I submit this problem to be
w crkei cat I y others. But if thesolution
fchould be tint aur banks have by their
own licentious dealings destroyed the ta-i- ff

aud tbemsfKejtoo,the retribution will

to whom much credit is dua for the very
neat ana appropriate manner ii which all
the arrangements were made. After the
removal of the cloth, the meeting was or-
ganized by aDDointine Mr. J. SCOT I

a soldier of the revo'ution, President o .

whose productions exceed by far those of
New Yoik and YugiaiV unra". whose
industry preperly. developed is worth ten
times all the foreign "commerce of New
York to such a commonwealth I.ajspeal
to lead the . way in emancipating these
United States from the oppressive servi-

tude of paper money, which has already
chained us by a debt of one hundred Vnd
sixty millions of dollars to European fu
holders, and. our own speculators, an
which; If these chains are not broken.
will this country: which taxes
us indirectly, more than the people of
England are taxed by excises and other
bowevrr oppressive direct taxes; which
was the first and most crying evil the fed
eral constitution was formed to cure, and
Is an evil of such magnitude as undoes all
pur American advantages. t . ,

Let the people have hard money. Let
ihem insist upon it. ' Let , them try H. .

Let them compromise with nothing short
or it. Let hard money be the will of the
people. Let their representatives repeal
the double and monstrous taxes which
are now paid by dinconnts ; paid by the
poor to the extravagant, by the industry
ous to the i.tle, Let this be he party
work j but the last achievement of Amer-
ican Independence and of popular sover-

eignty. Commerce may require its banks
and credits. Let it have them. But all
productive industry, all that is not mere-
ly distributive must be freed from the
paper fetters. '.The change may be a pe-

riod of tr ial and suffering the means s-
everebut the end cannot fail to redeem
them, ; Nothing else can put American
labor and manufacturers on any 'thing
like i equality with those af Europe.--Har- d

money Is the only effectual tariff.
Suppress puptr money, and give Ameri-
can industry fair play, with its superior
Ingenuity, enterprise, versatility, and

with its suporior water pow
er, and steam power, brighter sun, and'
lunger day light its vastly greater variet
ty and excellence of the raw materials
with every thing to carry all useful arts
to the greatest and utmost perfection.
American industry needs but freedom,
freedom from bank taxatiea, from the
modern stamp actL; t.eeds but be let alone,
to vindicate and establish itself against all
foreign competition. Cotton, wood, wool,
marble, Iran, leather, mineral produce,
and those made from the earth every
thing that can be rendered useful by labor,
abounds lo render us Independent of all
the world, and to make the world pay us
trskute. Our cotton and. manufactures
would fetch from abroad every year more
specie than the, largest circulation could
require, if a thousand banks did not with
their secret police continually hunt it out
of the country, or into hiding places.
There is now more than enough of it, if
they will suffer it to circulate.

More complex, stupenduous and per
plexing abuse was never organized as
government than that which now oppress-
es this free and thinking nation. Bank ex-
cesses have saddled us with stationary
slock dubts estimated at more than a hun
dred millions of dollars, and a floating com-
mercial debt exceeding sixty millions, all
to foreigners; besides incalculable debts
among ourselves. The same excesses,
by before mentioned action on imposts,
have encumbered the federal government
with an unheard of surplus of revenue,
which it has, attempted to get rid of by
distributes among the states. But most
of it if not all lies dead in banks, not oae
of which

.can pay it to the State entitled
to it in pood money. But for a strong and
sriuch abused exerciseof Executive power,
the public domain would also be, most
of it, transmuted Into mere bank credits

credits of banks who neither wilt nor
can ay even the coin left in deposite'
with them, Wilh more than gold and

the day, nssisted by Mr. E. Convehs.- "

Mr. Boswkll, Mr. Copeland, M,Ch.
dei, Colsnei. McElvain aiid Simeon, .

I shall avoid ongry review of the merits
cements oi mo inte uunitot tne timuu

Sfbtes, und content myself with assuming
three postulates, viz. first, that it is no
moroVsocondly, that the prosidont of tho
Unitcd3tates, for nearly four years to
come, huVjriven solemn pledges to use
his ofln-- agninst all such institutions as
both'unconstitutKiul und impo'itic ; ana"

thirdly, that thoexed question of
Bank of the United Siitcs having degen
erated from an examination of" its utility
into passionate and party division and

it is certain that- no such
bank can be chartered without a revolu-
tion of parties, without an overthrow of
tho majority and tho ascendancy of tho
minority. i i ' '

On some proper occasion I should like
to discuss I lie quesiion tit large, why tho
late Bank of the United Status is not now
tho Bank of tho United States believing
that it can be shqwn that it is not Uih fuult
of the Slate nor of Oenernl Jackson's ad-

ministration, (hut it is nn! at this moment
what Mi. Medison'j! administration owdu
that bank, nn institution of gro:i fiscal
usefulnes.1, and os ho considered it if "an
evil, nl loiisl a necessary evil, greatly
pr'IVrtib!o to the state ,b inks snd qf great
edviiDtnge in cnwrmg "und controling
them. But I fchiill for the present con-le- nt

myioir with saying, trut t xiv.pt in
ho nio purU of some of u.e citic there is
no dispoNitioa for any incorporated Bank
of the United Stains nt all; and that al

'

though pains hu-v- bfion takf-- alnrm the
stale pride of Pensylvaiiia tiinst (ho al
leged ambition ol iw York to
it m the city of New York, (hat siiite is de-

cidedly opposed to it. Instead, therefore,
of asking whether it ought to be. I treat
it as a thing that can not be. owe it to
candour lo arid that in tny humble opinion,
at least, ii nocd not; and lint the severs
ordeal' the community Imvu undergone by
what thut iank ah; (ho state. banks havo
caused, rendera.il ;, dispensable as it is
right that some ndr p'lno should be
tried. ' ' ;.y :y.- -' '....

The main part of such a plan the basis
of it, may be very simple, and is perfect-
ly feasible. . It is but lo create by act of
Congress so many commissioners or
agents, at such places as may be doemed
necessary, empowered to receive keep,
and pny the publio funds. '' From twenty
to thirty men cominisfionors, at proper
positions, would perform without difficulty,
ull those duties. 1. They could receive,
2. They could keep, and 8. ihey could
puy, in gold and silver, or by equivalent
credits, all the income and expenditures
of government: and without any bank in
slrumentality whatever., Congress should
give them houses for safe keeping the
money, and take from them adequate-secuiil- y

for faithful conduct in their of-
fices.' "". ' ' f ; : . .

Thus, together with tfce mints', a coin
circulation would be established in the op.
erations pf government. Is the federal
government bound to go further?.--.Ha- it
constitutional authority to da more? . Mr.
Jefferson's opinion was, I believe, that
the states nhould surrender to the United
Status the regulation of the currency as
well as the coinage of money; and no more
urgent time than the present could be
found to make that surrender should it be
deemed proper. ,.

li-- as Vice Prealdents s JAcoai
HARE, Esq, reader of the Der.lnialmn?
John A. Hryan, Esq. orator of .he day.

1 ne .Declaration ol Independence was .

then read by Jacob Habk. Esn. in ad- -
oiimble siyle. The orator of the dav.
Joan A Bryan, Eq then rose and dc
livered an oration replete with sour.d

. sentiments, . highly credita$eto,
ihe head and heart of that gentleman;
durinc its deiiverv. Mr. Rrvan i in..
ter rupted with frequent and loud bursts of

. ' 'applause. ;

The following toasts were then rirnnlr
by the company, accompanied wilh music
and the loud cheers of delighted and
greatiuljfreemao. ', : ':

In drinking the toasts on tha eC4
, : -

srverai gcnnemen present were called
out, wno maae very happy und eloquent
remarks in honor of the d iy. Colonel
EISLER wss first tolled, w,o responded
lo the reception he met with lw a r

pertinent observations, with
the grories;of American freedom, and tho
auspicious return of our glorious annivei.-sar- y.

It need not bd s id that the re
marks of ONE OF TBtt EJPUBL1CAM Cir

tinels who stood lor.; on the watch
tower ot good old Pennsylvania, and wh
now bears an active part in thedemacra
ic rauks of Ohio, "wore loudly and entb'siasticitliy . cheered. A larire numhi
present emigrated fro..Ti that rock of dem- -
rracy, anu lull force and effect of
. I. tme rtiei-enc- made to i s stern, unbend
ing, unyielding devoted to the cause of
Republicanism..

wwv. iiA.iin, secretary ol biat) TV


